










FONDO LATINOAMERICANO DE RESERVAS - LATIN AMERICAN RESERVE FUND -FLAR 

STATEMENT OF FINANCIAL POSITION 
FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020 
(Stated In U.S. dollar) 

ASSETS 

Cash 
Investment portfolios managed internally 

Financial assets held for trading 
Financial assets at amortized cost 
Special Drawing Rights - SOR 

Investment portfolios managed externally 
Financial assets held for trading 
Financial assets at amortized cost 

Derivatives - Rights 
Accounts receivable on sale of investments 
Loans to central banks 
Property and equipment 
Other assets 
Total assets 

LIABILITIES 
Deposits from central banks and other institutions 

Demand deposits 
Time deposits 

Derivatives - Obligations 
Accounts payable on purchase of investments 
Commissions received for loans granted 
Other liabilities 
Total liabilities 

EQUITY 

Notes December 31, 2021 December 31, 2020 

7 11,303,411 10,152,959 
6,716,748,742 5,540,445,024 

8 1,163,536,402 1,428,522,956 
8 5,553,212,340 4,111,922,068 
9 96,677,773 

777,269,863 670,348,526 
8 774,169,898 650,063,567 
8 3,099,965 20,284,959 

10 6,660,026 1,680,938 
11 189,090, 785 62,925,146 
12 308, 772, 173 123,749,739 
13 2,075,146 2,174,722 
14 1 036 601 1 098 605 

8,012,956,747 6,509,253,432 

15 4,670,202,865 3,284,182,885 
55,195, 157 28,037,318 

4,615,007, 708 3,256,145,567 
10 40,130 40,434 
11 158,370,215 38,655,869 
16 677,600 1,048,346 
17 2 600 679 3 158 805 

4,831,891,489 3,327,086,339 

Subscribed and paid-in capital 
Subscribed capital 
Less: Capital installments receivable 

Institutional reserves 
Other comprehensive income 
Net (Losses) Profits for the period 
Total equity 

Total liabilities and equity 

Notes are an integral part of these financial statements 

18 

18 

2,846, 158, 768 
3,937,500,000 

(1,091,341,232) 
334,694,686 

1,330,980 
(1,119,176) 

3, 181,065, 258 

8,012,956,747 

2,689,259,567 
3,937,500,000 

(1,248,240,433) 
319,004, 766 

1,313,639 
172,589,121 

3,182,167,093 

6,509,253,432 

\ ,_,__ 
_ 

Jose Darfo Uribe Escobar 
Executive President 
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jumea Lizarazo 
Account• g manager 



FON DO LATINOAMERICANO DE RESERVAS - LATIN AMERICAN RESERVE FUND -FLAR 

STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020 
(Stated In U.S. dollar) 

Notes December 31, 2021 December 31, 2020 

Interest income 19 28,522,659 81,365,028 
Loans to central banks 1,900,087 40,159,882 
Deposits with commercial banks 2,507,982 9,611,563 
Internally managed investment portfolios 15,465,749 19,420,837 
Externally managed investment portfolios 8,648,841 12,172, 746 

Interest expense on deposits from central banks and other institutions 22 (3,283,691) (16,273,341) 
Demand deposits (333,412) 
Time deposits (3,283,691) (15,939,929) 

Net interest income 25,238,968 65,091,687 

Net (expense) income from return on marketable investments 20 ( 12,597,648) 37,487,156 
Internally managed investment portfolios (3,226,608) 31,553,031 
Externally managed investment portfolios (8,499,315) 1,800,551 
Special Drawing Rights - SDR (1,249,480) 4,133,574 
Derivatives - Credit operations portfolio 377,755 

Net (expense) income from commissions 21 (3,527,804) 37,626,681 
Commissions received for credit risk on loans granted 37,260,683 
Effect of change in policy commissions received and performance incentive 

(4,401,698) on loans granted 
Fees received for portfolio management 873,894 709, 759 
Commissions paid - Incentive on loan fulfillment (343, 761) 

Net income (expense) from credit loss on financial assets 23 {366,538) 43,039,614 
Loans granted to central banks (1,677) 42,555,538 
Effect of change in policy - Loans granted to central banks 233,554 
Investments at amortized cost (598,415) 484,076 

Personnel and operating expenses 24 (8,264,656) (8,194,184) 
Personnel expenses (4,663,667) (4,435,533) 
Operating expenses (3,389,990) (3,319,351) 
Other operating expenses (210,999) (439,300) 

Other income and expenses 25 (1,601,498) (2,461,833) 
other financial income 36,614 85,515 
Other financial expenses (1,638,112) (2,547,348) 

Net (Losses) Profits for the period (1,119,176) 172,589,121 

Other comprehensive income 18 17,341 {2,276,419) 

Total comprehensive income (1,101,835) 170,312,702 

Notes are an integral part of these financial statements 

Jose Dario Uribe Escobar 
Executive President 
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FONDO LATINOAMERICANO DE RESERVAS - LATIN AMERICAN RESERVE FUND -FLAR 

STATEMENT OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020 
(Stated In U.S. dollar) 

!....vi..\ 
\Y!-.:l 

FLAR 

CASH FLOW FROM OPERATING ACTIVITIES: 
Notes December 31, 2021 December 31, 2020 

Net (Losses) Profits for the period (1,119,176) 1721SB91121 

Adjustments to reconcile net income to net cash provided by operating activities: 

Interest accrued on loans granted, investment securities and deposits in commercial banks 

Interest received on loans granted, investment securities and deposits in commercial banks 

Depreciation expense 13 
Provided by payment of loan obligations granted, offset without cash movement 12 
Provided by interest and commissions on non-cash loans, offset 12 

Unrealized (gain) loss on: 
Marketable securities 
Expected credit losses on loans 12 
Expected credit losses on investments at amortized cost 
Externally managed portfolios 
Derivative transactions 10 
Losses (gains) on sale/disposal of fixed assets 

162,793 163,927 
(436,449,828) 

4,401,698 (61,896,535) 

12,490,147 (2,340,266) 
(231,877) (42,555,538) 
598,415 (484,076) 

7, 743, 715 (4,793,524) 
(2,997,440) (4,084) 

1,955 4,617 
582,666 (582,666) 

(114,904,054) (17,610,969) 
(185,066,667) 1,254,242,904 

677,600 475,773 
(5,450,044) 343, 761 
96,677,773 (4,133,574) 

(1,636,661,881) 325,093, 738 
438,570,284 {l,147,942,779) 

27,157,839 (144,374,453) 
1,358, 794,694 128,786,180 

(1,981,952) 598,694 
62,004 (244,339) 

(562,334) 682,744 
3,283,691 15,939,929 

(3,216,244) (21,652,642) 

(28,522,659) (82, 104, 788) 

30 703 129 69 335 009 

1,194,075 1,086,336 

(43,623) (86,171) 
109 

(43,623) (86,062) 

13 

14 

Net cash provided by operating activities 

Deposits in COP 
Net decrease in externally managed portfolios 
(Used) Provided in credit operations with Central Banks 
Commissions received on loans granted 
Performance incentive on credits 
Provided (used) in SDR foreign exchange portfolio transactions 9 

(Used) provided by sale, redemption and purchase transactions of marketable securities 

Provided (used) for deposits with commercial banks 
Provided (Used) in demand deposit liabilities operations 
Provided (Used) in term deposit liability transactions 
(Increase) Decrease in derivative transactions 
Increase (decrease) in other assets 
(Decrease) increase in other liabilities 
Interest accrued on deposits received from central banks and other institutions 
Interest paid on deposits received from central banks and other institutions 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchases of fixed assets 
Sales of fixed assets 

Net cash (used in) investing activities 

CASH FLOW FROM FINANCING ACTIVITIES: 
New capital contributions and member country reserves 

Net cash provided by financing activities 

NET INCREASE IN CASH 1,150,452 1,000,274 

CASH AT THE BEGINNING OF PERIOD 10,152,959 9,152,685 

CASH AT THE END OF THE PERIOD 11,303,411 10,152,959 

ADDITIONAL INFORMATION ON TRANSACTIONS THAT DID NOT GENERATE CASH FLOWS 

Appropriation of profits to paid-in capital and reserves 

Reimbursement of paid-in capital to offset obligations of the Central Bank of Venezuela 
156,899,201.00 105,130,411.00 

(436,449,828) 

Notes are an integral part of these financial statements 

Jose Dario Uribe Escobar 
Executive President 
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