








LATIN AMERICAN RESERVE FUND - FLAR 

STATEMENT OF FINANCIAL POSITION 
AS OF DECEMBER 31, 2024, AND 2023 
(Stated in dollars of the United States of America) 

December 31, December 31, 
Notes 2024 2023 

ASSETS 
Cash 7 $ 10,203,603 $ 10,699,411 
Internally managed investment portfolios 8,011,245,610 7,337 ,62(;,004 
Investments at fair value through profit or loss 8 2,473,036,499 1,583,518,967 
Investments at amortized cost 8 5,538,209,111 5,754,107,037 

Special Drawing Rights (SDR) 9 4,120 4,102 
Externally managed investment portfolios 711,409,668 666,942,511 
Investments at fair value through profit or loss 8 657,900,236 646,981,377 
Investments at amortized cost 8 53,509,432 19,961,134 

Derivative financia! instruments 10 10,501,603 12,083,644 
Accounts receivable on sale of investments 11 137,077,548 131,582,657 
Loans granted to central banks 12 310,286,729 970,147,330 
Property and equipment, net 13 2,285,945 2,687,171 
Other assets 14 1,126,073 703 112 
Total Assets $ 9.194.140.899 $ 9.132.475.942 

LIABILITIES 
Deposits from central banks and other 
institutions 15 $ 4,965,031,119 $ s, 101,209,384 

Demand deposits 60,411,985 105,308,046 
Term deposits 4,904,619,134 4,995,901,338 

Derivative financia! instruments 10 42,363 191,186 
Accounts payable on purchase of investments 11 56,309,765 57,208,783 
Commissions received on loans granted 16 385,840 405,214 
Other liabilities 17 3 977 142 3,216,590 
Total Liabilities $ 5,025,746,229 $ 5,162,231,157 

EQUITY 
Subscribed and paid-in capital 18 3,554,683,584 3,356,600,048 
Subscribed capital 4,537,500,000 4,537,500,000 
Less: capital installments receivable (982,816,416) (1,180,899,952) 
Institutional reserves 413,027,991 393,219,638 
Other Comprehensive income 18 1,439,907 1,533,210 
Net Profit for the period 199,243,188 218,891,889 
Total Equity 4,168,394,670 3,970,244,785 

Total Liabilities and Equity $ 9.194.140.899 $ 9.132.475.942 

The notes are an integral component of these financia! statements. 

José Darío Uribe E. 
Executive President 
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LATIN AMERICAN RESERVE FUNO - FLAR 

STATEMENT OF PROFIT OR LOSS ANO OTHER COMPREHENSIVE INCOME 
FOR THE YEARS ENOING OECEMBER 31, 2024, ANO 2023 
(Stated in dollars of the United States of America) 

Other financia! expenses, net 
other financia! incomes 
other financia! expenses 

Net Profit for the period 

Other comprehensive income 

Total Comprehensive Income 

December 31, December 31, 
2024 2023 

Notes 

25 (1,456,350) (1,115,636) 
35,816 292,688 

(1,492,166) (1.408,324) 

199.243.188 218,891.889 

(93,303) 458 911 

199.149,885 f 219,350,800 

The notes are an integral component of these financia! statements. 

José Darío Uribe E. 
Executive President 
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LATIN AMERICAN RESERVE FUND - FLAR 

STATEMENT OF CHANGES IN EQUITY 
FOR THE YEARS ENDING DECEMBER 31, 2024, ANO 2023 
(Stated in dollars of the United States of America) 

Other 
Subscribed _and Institutional Retained Net Profit for comprehensive Total 

Notes Paid-in Capital Reserves Earnings the period income Equity 

BALANCES AS OF DECEMBER 31, 2022 $3,346,158,768 $ 392,175,510 $ - $ 11,485,408 $ 1,074,299 $ 3,750,893,985 

Appropriation of 2022 profit, according to 
Agreement No. 227 of FLAR's Assembly of 
Representatives from March 28, 2023 18 10,441,280 1,044,128 (11,485,408) 
Results for 2023 18 218,891,889 218,891,889 
Other comprehensive Income 

Surplus from the revaluation of property and 
equipment 18 572,812 572,812 
Adjustments to pension reserves (113,901) (113,901) 

BALANCES AS OF DECEMBER 31, 2023 3 356 600 048 393 219 638 218.891,889 1,533.210 3.970.244.785 

Appropriation of 2023 profit, according to 
Agreement No. 233 of FLAR's Assembly of 
Representatives from March 19, 2024 18 198,083,536 19,808,353 1,000,000 (218,891,889) 
Distribution of retained earnings to establish the 
technical capacity development program for 
Central Bank Members, according to Agreement 
No. 233 of FLAR's Assembly of Representatives. 18 (1,000,000) (1,000,000) 
Other comprehensive Income 
Surplus from the revaluation of property and 
equipment (315,189) (315,189) 

Adjustments to pension reserves 221,886 221,886 
Results for 2024 199,243,188 199,243,188 

BALANCES AS OF DECEMBER 31, 2024 ~ 3.554.683,584 ~ 413,021,991 ~ - ~ 199,243,188 ~ 1,439,907 ~4- 168,394,670 

The notes are an integral component of these financia! statements. 

~\.- ... 
José Darío Uribe E. 
Executive President 
~ 

' -~ .. , . - - 

~ 
Accounting Manager 
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LATIN AMERICAN RESERVE FUND - FLAR 

STATEMENT OF CASH FLOWS 
FOR THE YEARS ENDING DECEMBER 31, 2024, AND 2023 
(Stated in dollars of the United States of America) 

Note 
December 31, 

2024 

securities and deposits in commercial banks 

Net cash (used) provided by operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of fixed assets 
Sale of fixed assets 

Net cash (used) in investing activities 

(DECREASE) INCREASE IN CASH 

CASH AT THE BEGINNING OF THE PERIOD 

CASH AT THE END OF THE PERIOD 

(446,986) 

13 (60,338) 
13 11 516 

(48,822) 

(495,808) 

10,699.411 

$ 10,203,603 $ 

December 31, 
2023 

649,610 

(378,507) 
2 742 

(375,765) 

273 845 

10.425,566 

10,699.411 

The notes are an integral component of these financia! statements. 

José Darío Uribe E. 
Executive President 
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